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GENOME PRAIRIE

Notes to Consolidated Financial Statements (continued)

Year ended March 31, 2017

4. Deferred contributions:

The Corporation receives funding from Genome Canada, Provincial Ministries, Western Economic
Diversification Canada and other sources to be held, administered and distributed in accordance
with the related funding agreements between Genome Prairie and the other parties. Deferred
contributions relate to expenses of future periods and represent the unspent externally restricted
funding and related investment income, which are for the purposes of providing funding to eligible
recipients and the payment of operating and capital expenditures in future periods. The changes in

the deferred contribution balances for the period are as follows:

2017 2016
Opening deferred contributions for expenses of future periods $ 2471624 $ 1,070,365
Contributions during the year:
Genome Canada 3,695,958 3,161,592
Western Grain Research Foundation 926,051 968,560
Province of Saskatchewan — Projects 882,941 1,053,932
Manitoba Agriculture, Food and Rural Development 483,247 100,113
Western Economic Diversification 211,609 154,653
Workshops and other 104,652 19,955
Research Manitoba 102,500 100,500
Manitoba Wheat & Barley Commission 75,000 -
DivSeek Partners 40,014 -
Saskatchewan Wheat Development Commission 12,500 37,500
University of Saskatchewan — 27,443
6,534,472 5,624,248
Total contributions available 9,006,096 6,694,613
Less amounts recognized as project revenues (4,526,296) (3,214,561)
Less amounts recognized as administrative support revenues (1,010,344) (1,008,428)
Closing deferred contributions for expenses of future periods $ 3469456 $ 2,471,624




GENOME PRAIRIE

Notes to Consolidated Financial Statements (continued)

Year ended March 31, 2017

5. Commitments:
Funding commitments:

The Corporation signed a funding agreement with Genome Canada on March 27, 2013, which
applies to all funding awarded and provided to the Corporation from April 1, 2013 until such time
that a new or amended agreement is signed or the agreement is cancelled.

Base funding

The Corporation received a Notice of Award from Genome Canada on May 5, 2017 approving
administrative support funding up to a maximum of $734,800 per year, for a period of three years
commencing April 1, 2017 and ending March 31, 2020. As a condition of funding under this Notice
of Award, the Corporation is expected to secure co-funding from other sources in an amount at
least equal to the contribution of Genome Canada, or, provide Genome Canada with a documented
plan to meet this requirement within a reasonable time period. As specified in the funding
agreement, Genome Canada may provide funding to the Corporation notwithstanding the fact that
formal commitments from other parties have not yet been secured. In such cases, funds provided
in advance "in good faith" shall not be reimbursable in the event such commitments from other
parties are not secured, but Genome Canada may then terminate the present agreement or
suspend or reduce funding.

Project funding

Genome Canada has approved funding of $9,649,943 to be provided to the Corporation for ongoing
and future research projects. In accordance with the funding agreements, the Corporation will
secure additional financial contributions or in-kind commitments at amounts specified in the Notice
of Awards issued by Genome Canada. As at March 31, 2017, the Corporation had $13,076,744 in
co-funding related to these projects still to be received.

Lease commitments:

The Corporation has entered into a sub-lease agreement for its Saskatoon office space expiring
on March 31, 2018, unless terminated prior to that date. The length of notice of termination required
is three months. The approximate annual rental is $66,000. The Corporation has also entered into
a sub-lease agreement for its Winnipeg office space expiring on March 31, 2018, unless terminated
prior to that date. The length of notice of termination required is six months. The approximate annual
rental is $12,228.
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Address

Saskatoon Office Winnipeg Office

101 - 111 Research Drive 100-135 Innovation Drive
Saskatoon SK S7N 3R2 Winnipeg MB R3T 6A8
Phone: 306-668-3570 Phone: 204-269-0868

Fax: 306-668-3580 Fax: 204-269-1160

Online
Email 1:  info@genomeprairie.ca
Website: www.genomeprairie.ca

Twitter:  @GenomePrairie




